BUCKEYE UNION SCHOOL DISTRICT

AGENDA ITEM #: _______ 
Action:  Authorization To Purchase And Close Escrow On Real Property Located At 5049 Robert J. Matthews Parkway, El Dorado Hills, California

SITUATION:
Since July 1, 2013 the District’s administrative offices and staff development center has been housed at the location now commonly referred to as the Valley View Charter Montessori school site.    Commencing with the 2018-2019 school year, the District will no longer be able to house its administrative offices and the staff development center at Valley View and as a result began investigating options and alternative for the relocation of District operations to a more appropriate facility this past summer.   On September 6, 2017, the Governing Board approved moving forward with the purchase and sale agreement for the 5049 Robert J. Matthews Parkway property.  The Agreement provides for a forty-five (45) day contingency period for the District to investigate and inspect the total subject property and thereafter for the parties to close escrow.  At this time it is anticipated that the parties will close escrow on or about November 2, 2017.
PLAN:
The plan is to have the Board adopt Resolution No. ____, authorizing staff to finalize the purchase and close escrow on the real property located at 5049 Robert J. Matthews Parkway, El Dorado Hills, California.  
FISCAL IMPACT:
The purchase price for the Property is One Million Four Hundred Thousand and 00/100 ($1,400,000).  The purchase of the Property will have no fiscal impact on the District General Fund.   The acquisition and ultimately build-out of the facility will be paid for as follows:  72.4% shall be paid for from Fund 35 and 27.6% shall be paid for from the special tax collected pursuant to the provisions of Government Code section 53311, et seq. (the “Mello Roos Law”) received from the El Dorado Schools Financing Authority Community Facilities District No. 1 (“CFD”).  
SUPERINTENDENT’S RECOMMENDATION:

The Superintendent recommends that the Board approve Resolution No. ___ and authorize staff to close escrow pursuant to the terms of the Purchase and Sale Agreement between the District and Seller, and take other actions necessary or convenient to complete the purchase of the Property.
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